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TASI Intraday Saudi Market Update 
e TASI closed 0.1% higher at 12,922, while NOMUC declined 0.2% 
are to 22,771 on Tuesday. TASI traded value totaled SAR 18.1bn and 
averaged SAR 9.3bn over the last 30 days. The five most active 
12.978 m (by value) in TASI accounted for 32.9% of the daily traded 
' value. 
12,915 e MSCI Emerging Markets closed 1.2% higher on Tuesday, trading 
m at P/E (TTM) of 12.1x vs. 19.3x for TASI. 
85 


e Banks declined 0.3%, while Materials gained 0.5%. Telecom 
12.790 ended 0.6% lower. see (up 1.1%) was the best performing 
a l l l l l sector. Among stocks, Amana Cooperative Insurance Co. 
Monee) vem | Ueneene | eee eee ee (8310/AMANA AB), Saudi Arabian Mining Co. (1211/MAADEN 
AB), and Rabigh Refining and Petrochemical Co. (2380/PETROR 
| Source: Reuters | AB), led the gainers. 
e According to the Saudi Central Bank (SAMA), banks reported a 
Saudi Stock Indi 28% rise in aggregate net profit before Zakat and tax to SAR 
AUAI Oe 5.59bn (USD 1.49bn) in April, from SAR 4.38bn (USD 1.17bn) a 
year earlier. (Source: Argaam) 


























Inde Last Close 1Day% WTD% YTD% PE (TTM : A 
x y2 i (TTM) e According to the Saudi Central Bank (SAMA), assets held by the 
Saudi (TASI) 12,922 0.1 3.1 145 19.3 
Saudi (NOMUC) TE rr) 02 423 T central bank declined by SAR 39.4bn (USD 10.51bn) M/M to SAR 
T TE T T TF a0 1.845tn (USD 491.94bn) in April. It added that when compared 
ay ' to April 2021, SAMA's assets increased by SAR 13.6bn (USD 
Materials 7,770 0.5 1.2 5.8 12.3 3 63bn) (Source: Argaam) 
Capital Goods 7,557 0.3 2.0 0.2 16.5 i i 
_ pce TF E a0 A08 a e The government announced the launch of 26 water, 
eee Son =e ee NA environmental and agricultural projects in the Tabuk region at a 
5 - TETN | IT, a TET. NA total cost of more than SAR 2.5bn (USD 666.59mn). The projects 
e Me ol ea = a include 4 desalination projects worth SAR 1bn (USD 266.64mn), 
Se uses cise 4,901 -0.2 0.9 -3.0 NA 5 projects for water transmission systems valued at SAR 1bn 
Menia 2064A 2 ee 2 (USD 266.64mn). (Source: Zawya) 
Beralling B Soe = sc ae eo e Etihad Etisalat Co. (7020/EEC AB) announced that it signed a 
rood © Staples RHEINY aro a ci ea a strategic memorandum of understanding (MoU) with Telecom 
pone eves 2,260 ata a5 O NA Egypt to build a direct bilateral submarine cable system linking 
Health Care Equipment 9,220 0.4 0.9 26.0 40.9 the KSA with Egypt. The new cable system aims to meet the 
Pharma, Biotech & Life Science 4,354 -1.8 -0.8 -16.1 NA rising communication traffic and the large demand for services 
Banks 14,788 -0.3 49 210 22.4 between the KSA and Egypt. (Source: Argaam) 
Diversified Financials 8,797 -0.1 3.7 288 23.3 e Najran Cement Co. (3002/NAJRAN AB) announced that is has 
Insurance 5411 0.4 2.2 -9.7 NA obtained a long-term Shariah-compliant financing worth SAR 
Telecommunication 7,253 -0.6 -0.1 -0.3 17.4 278.5mn (USD 74.26mn) from Al Rajhi Bank (1120/RJHI AB), in 
Utilities 7,315 -1.7 30 23.3 24.5 addition to a short-term demand revolving loan worth SAR 
REITs 4,433 -0.8 -0.9 -3.9 28.9 50mn (USD 13.33mn). It added that the 7-year long-term 
Real Estate 3,348 1.0 4.0 5.6 NA financing with semi-annual installments is to fully settle the 
company’s only existing long-term loan worth SAR 278.5mn 
_ Sources: Bloomberg, Reuters, Tadawul (USD 74.26mn), while the short-term loan is to finance the 
working capital, if needed. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Amana Cooperative Insurance Co. 16.84 9.9% 6 es Cooperative Assurance 29.20 -5.5% 6 
O. 
Saudi Arabian Mining Co. 65.10 8.3% 666 City Cement Co 24.04 -4.2% 9 
Rabigh Refining and Petrochemical 
Co. aie 10% We Abdullah Al Othaim Markets Co. 110.60 -3.8% 455 
Al Sagr Cooperative Insurance Co. 10.92 7.3% 7 Jadwa REIT Saudi Fund 13.40 -3.7% 25 
Gulf General Cooperative . 
meuran Co: P 10.64 6.0% 36 Leejam Sports Co. 100.40 -3.7% 35 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pe Y/Y % an Conse 
nsus Al Rajhi Bank 98.90 -1.3% 1,616 
EQUIPMENT HOUSE 24-May 1Q22 16.8 -10% 0.84 NA The Saudi Arabian Oil Company 41.90 1.1% 1,366 
ALBABTAIN 24-May 1Q22 87 -44% 020 NA Maoia o 156.20 0.8% 1,213 
Jouf Cement 24-May 1Q22 5.6 -74% 0.04 NA The Saudi Investment Bank 22.40 -0.4% 896 
MIS 24-May 1Q22 4.6 -51% 0.18 NA ali lace a Hering 233.20 1.4% 861 
NGC 24-May 1Q22 3.2 -77% 0.10 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of May 31, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,347 0.1 1.5 4.7 11.5 
Abu Dhabi (ADX) 10,055 1.5 3.8 18.5 22.4 
Kuwait (KSE) 7,492 -0.1 1.6 5.9 17.6 
Qatar (QE) 12,919 0.2 0.7 11.1 16.0 
Oman (MSM) 4,116 -0.5 0.2 -0.3 11.8 
Bahrain (BSE) 1,921 0.7 1.4 6.9 7.3 
DJMENA Index 811 0.5 3.0 8.7 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,132 -0.6 -0.6 -13.3 20.6 
US (NASDAQ 100) 12,081 -0.4 -0.4 -22.8 22.5 
UK (FTSE 100) 7,608 0.1 0.3 3.0 17.4 
Germany (DAX) 14,388 -1.3 -0.5 -9.4 12.9 
France (CAC 40) 6,469 -1.4 -0.7 -9.6 14.6 
Russia (MICEX) 2,356 -1.9 -2.2 -37.8 4.0 
Japan (Nikkei) 27,280 -0.3 1.9 -5.3 19.4 
Hong Kong (HSI) 21,415 1.4 3.5 -8.5 7.7 
South Korea (KOSPI) 2,686 0.6 1.8 -9.8 11.5 
China (SHCOMP) 3,186 1.2 1.8 -12.5 12.9 
India (NIFTY) 16,585 -0.5 1.4 -4.4 21.5 
Brazil (IBOV) 111,351 0.3 -0.5 6.2 6.1 
Turkey (BIST 100) 2,547 0.8 4.4 37.1 6.3 
Egypt (EGX30) 10,150 0.4 -0.5 -15.1 6.8 
MSCI Emerging Markets 1,078 1.2 3.3 -12.5 12.1 
MSCI World 2,791 -0.8 -0.4 -13.6 18.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 122.8 1.0 49.1 57.9 77.2 
Natural Gas ($/mmbtu) 8.1 -6.7 51.7 118.4 205.2 
Gold ($/oz) 1,837 -1.0 4.6 0.4 -3.6 
Silver ($/oz) 21.6 -1.9 -5.0 -7.5 -23.1 
Platinum ($/oz) 969 0.8 -5.8 0.0 -18.6 
Copper ($/t) 9,446 -1.0 0.6 -3.0 -7.8 
Zinc ($/t) 3,939 0.4 25.3 9.7 29.4 
Lead ($/mt) 2,176 -0.4 -3.5 -6.5 -1.4 
Wheat ($/bu) 1,088 -6.0 45.5 41.1 63.3 
Corn ($/bu) 754 -3.1 39.7 27.0 35.8 
Sugar ($/Ib) 19.4 -1.1 -4.4 2.8 22.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.58 0.00 1.37 0.00 
Saudi Arabia 3.11 0.07 2.21 1.53 
UAE 1.67 0.03 1.31 0.09 
Kuwait 1.88 -0.06 0.38 0.29 
Qatar 1.15 0.00 0.02 -0.43 
Bahrain 2.73 0.05 1.21 1.15 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 31, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Tuesday. S&P and NASDAQ 
declined 0.6% and 0.4%, respectively. Dow Jones Industrial 
closed 0.7% lower. In Europe, UK gained 0.1%. Germany and 
France decreased 1.3% and 1.4%, respectively. 


Asian markets are trading mixed on Wednesday. China Is trading 
flat, while Japan is up 0.5%. South Korea is closed for trading. 
Hong Kong and India are down 0.7% and 0.1%, respectively, in 
the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
closed 0.1% and 1.5% higher, respectively. Kuwait decreased 
0.1%, while Qatar gained 0.2%. Oman declined 0.5%, while 
Bahrain increased 0.7%. 


S&P Global Ratings announced that it has given a stable rating 
to Abu Dhabi on expectations that its fiscal and external 
positions will remain strong over the next 2 years, supported by 
oil revenue. It added that it forecasts economic growth to 
accelerate in 2022, largely due to increased oil production and 
higher oil prices but expects real GDP to only recover to 2019 
levels by 2023. (Source: Zawya) 


According to IMF, despite better-than-expected economic 
performance in 2021, the economic environment in 2022 is 
defined by extraordinary headwinds and uncertainties, 
particularly for commodity importing states in the Middle East 
and North Africa (MENA) region. It added that some countries 
face the challenge of rising food and energy prices, tightening 
financial conditions, fueling inflation and worsening external and 
fiscal accounts, while some countries are also directly exposed 
to supply disruptions from the Russia-Ukraine conflict, given 
their heavy reliance on wheat and energy imports from Russia 
and Ukraine. (Source: Trade Arabia) 


According to Oman’s Minister of Commerce, Industry and 
Investment Promotion, the ministry is focused on developing 
national industries, raising the level of internal and external 
trade, and improving business environment to attract local and 
foreign investments to achieve sustainable development in the 
country. He added that the contribution of domestic trade to 
the GDP (at current prices) increased by 8.60% Y/Y to OMR 
2.847bn (SAR 27.73bn) by the end of December 2021, while it 
amounted to about OMR 2.464bn (SAR 24.0bn) during the same 
period in 2020. (Source: Zawya) 


Coming Up 


UK's S&P Global/CIPS Manufacturing PMI for May (prior: 55.8; 
consensus: 54.6) will be announced today. (Source: Trading 
Economics) 


US' S&P Global Manufacturing PMI for May (prior: 59.2; 
consensus: 57.5) will be announced today. (Source: Trading 
Economics) 


US jobless claims for the week ended May 28 (prior: 210K; 
consensus: 210K) will be announced tomorrow. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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